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7KH HQG RI WKH ILOQDQFLDO \HDU LV KHUH 7KH &RF
ZDLWLQJ RQ DGYLFH IURP WKH 'HSDUWPHQW R 6RF
SHHU VXSSRUW JURXSV 7KH GHFLVLRQ KDV EHHQ C
HOHFWLRQ DQG WKH VZHDULQJ LQ Rl %LOO 6KRUWF
2Q EHKDOI Rl %-0 - ZURWH WR 0U 6KRUWHQ FRQJL
OLQLVWHU DQG EULQJLQJ WKH LVVXH WR KLV DWW
%-0 ZLOO NHHS RXU SHHU VXSSRUW JURXSV UXQOQL
WKLV IXQGLQJ GHFLVLRQ

'H FRQWLQXH WR ORRN IRU IXQGV IURP RWKHU VRX
6WDWH *RYHUQPHQW DQG 3KLODQWKURSLF IXQGV
SURMHFWY WKDW FDQ EHQHILW SHRSOH ZLWK $%-— I
FRYHU WKH FRVWV RI UXQQLQJ %-0

-PSRUWDQWO\ ZH KDYH FRPSOHWHG RXU WKLUG $(
VWURQJ VXSSRUW IRU RXU IRFXV RQ VHWWLQJ XS S
WKH UHVXOWY RXW WR DOO RXU PHPEHUV VXSSRU'
LQIRUPDWLRQ RQ WKH VXUYH\ LQ WKLV QHZVOHWW!
VXSSRUW JURXSV RQ WKH OLYHV RI SHRSOH ZLWK
E\ WKH OHOERXUQH 'LVDELOLW\ —QVWLWXWH 8QLYt
FRPPXQLW\ UHVHDUFK JUDQW SURJUDP LQYHVWLJD
'H KDG D JUHDW ILUVW PHHWLQJ ZLWK RXU UHVHDU

)LQDOO\ - ZLOO EH VRRQ SUHVHQWLQJ D SDSHU RC
%UDLQ —QMXU\ $XVWUDOLD FRQIHUHQFH LQ 6\GQH\
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/ILNH DOO RI %9-0 WKH SURMHFW WHDP LV ZDLWLQJ
WKH '"HSDUWPHQW RI 6RFLDO 6HFXULW\ —-Q FRQMX(
ODQRQDIJHPHQW WKH SURMHFW WHDP KDV PDGH SOD(
JURXSV UXQQLQJ HYHQ LI WKH )HGHUDO IXQGLQJ ¢
/KH SHHU VXSSRUW JURXSY DOO FRQWLQXHG WR P
6RPH RI WKH DFWLYLWLHY LQFOXGHG WKH &ROOLQ
I1DWLRQDO *DOOHU\ RI 9LFWRULD OXQFK DW WKH ¢
PRYLHVY D VW ELUWKGD\ FHOHEUDWLRQ DQG FKH)
JRRWVFUD\ EULQJ D IDYRXULWH SKRWR DQG WHOO
ERZOLQJ $Vv DOzD\V DOO WKH DFWLYLWLHYVY DUH V
PHPEHUV

‘H PHHW RQ D UHJXODU EDVLYV DW IRXU 1HLJKERXU
OHOERXUQH DQG FRQWLQXH WR WU\ DQG VWUHQJW

7DON WR \RX QH[W PRQWK -Q WKH PHDQWLPH VWI
JLRQD )UDVHU 3HWHU 6DOO\ 6RQLD DQG <DQQLF

%0 $QQXDOL HHGV 6XUYH\

7KH UHVX@V DQG DQDOMYRI WH %4 DIQ-OMU 0 DWMAY $QQXDAL HHGV

6XUH. KDVEHHQ IIODDHG 7KIVIVWH UEWP HWDWZ H KDYH FRQGXPMG WLV

VXUH “WILYHV XV D FKDQPH VR FRP SDUH WH DQOG IOGIQIV Z W WH
UHVXOV

7KHVXUH SURYIGHV DQ RSSRUMQW [RUSHRS®! Z W EWDIQ LOMU  Z KR DUH

P HP EHW/RI %0 VR SURYIGH | HHGEDAN DQG KLI K@ KWAH IAWXHV WDVWAKH,

IDFH 7KH ILDAWXUH 1O KHSHG XV SURUMYH RXUJ RDA DQG FRQMEX\WG
WR RXUIRFXV RQ VHWMQJ XS SHHUVXSSRUMLRXSV 36* V' 7KH SRMYH

| HHGEDAN 1Q WLV VXUH. RQ RXUMI 36* FRQILLP VVWH P SDRWKDWAKHVH
JURXSVKDYH RQ SHRS®IV Q/HV WXHV @\H VRADAVROMWRQ DOG FRQOHPAWY]
SHRS®! UHP DIQ DV IGHQWIHG DUHDVRI QHHG 7KLV VXUH. IRXQG DWKDLS MP S

1O FROFHUD DERXVWKH 1" -6

-XP S RQWH%0 Z HEMW |RUWH UHVXOV DQG WH VXP P DY
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SHSRUMWRP VKH2 || LFH /DXLHQ

%0 KDV DQ RIILEH ®FDWG DWERW + RXVH Q) GGHY// DQHO HERXUWH 5RW
+ RXVHKDVD ®QJ KMRU Rl KRXMQI 1 RWRU3WRI M LRXSV

%0 LV QRVRVAD WIQDQWQ WH EXIEGIQ]  Z H DUH DOR SDUARI WH FRPAYH R
@H P LQGHG RUDQVDARQV Z KR Z RINZ W VP LOUYDOXHV Rl VRADCY\AMEH
DQG HTXIW

7KHUH DUH D VW QULEDQUWOXP EHURI GIVDELOA RUI DQVDWRQY DWB RW + RXVH
777 LRWKRXVH RUI DX 5RW+ RXVH LV GMVDELON 1 UHQG® DQG FRP STDQW
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S HSRUM LRP VKH RI | IFH FRQVWOQXHG
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SIRP RWQJ %0 DQG SHRS®I Z W $%-
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WH FRQMEXWRQ LV 1QI RUP DWRQ DERXW60 V3HHUBXSSRUM LRXSV

-QRWP DWRQ WKDUQI VD YWCSDUARI 960 VDRPWIWHY 7KHH DUH SOQV R
WKQ VW RZ RINKRSVIRUP HP EHWY IQWH QH WHZ P ROV LQ SHIRQ DQG
YID: HEIQDU

%0 P HP EHY WHT XHWMG W KDYH D Z RINKRS RQ G DAMWXHV VXHK DV

. L@ 3RZHURI $WRUWDH DQG $GYDORHG &DUH' LHRWYHY $ORWHU
VXJJHWMG WRSIEF IV 5 HDMRQWKILISYV 7KH UHAHQN 60 P HP EHY/ VXUYH
FRQILP HG UHHDMROQWKISVDIHD YHY 1P SRUWBQWAMXH IRUP HP EHWY

3GDWH HP DIOXV DW
Z W I XUMHUZ RINKRS 1GHDV

$ FDO/R DO

" R\RX Z DQWR SOFHDP HNAMDIHRQWH$%-: IWMHDSS"

%0 DHFD@Y IRU$%-: IWHDSS W5V WDWDLH SXEQKHG Z HHNO® HYHU
7TKXU/GD DWW DP

' RQVNQRZ Z KDVWR Z UMW RUVD, " + DYH D (RN DWKH SXEQKHG WEV RQ
WHDSS ' RQWKDYHWH DSS + HDG RQ RYHUVR WH $ QGLRIG RU$ SS®!
\WRUH DQG GRZ QBDG IW

3GDVHVHQG DQ\ DQG DBV RUTXHWMRQV \R
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¥DO@MIDW, RINLQJ 7RIHVIKHU* LRXS

/ LH 3@QQLQJ

1 HHGIQI KHS SOQQIQJ \ RXUIXWWUH'

WVIP SRUBQARUDTRI XVVR P DNH JRRG S@QVIRUZ KDWKDSSHQVVRZ DGV
WH HQG RI RXUQYHV DQG QRWR BDYH WLV Z RUIN XQAMIV\VRR @WM : HDWH
S®DVHG \R KDYH WH 9%O@DW * LDP SIDQV&RP P XQIW / HI DOSHUYLFH
SUHVHQOWD =RRP Z HELQDUVR GIVFXW HQG Rl @H S@QQAQJ : HHQFRXWDIH

HYHUY RQH VR EHFRP HIQIRWP HG DQG DZ DIHRI KRZ \ RX FDQ SXW RRG SOQV

1Q SOFH
7KHIRXP Z .OFROMGHURSWRQV DQG\ RX FDQ WDIVH DQ. TXHWRQV DERXW
3WHSDUQJ D: L@ 3RZ HW/RI $WRUDH\  DQG KRZ \ RX XVH $ GYDQFHG

&DUH' LLHAVIYHV + WLV IVVRP HWIQJ \ RX DUH IQMUHMG 1O SGDVH UHI MMU

1O DGYDQFH | RUWLY P HHWQJ

"DW . HGOHMGDL W-XO
7IPH SP SP IOFXAQ PIOXWWIRU4 $
7RSIFV WDW IQEH GVEXWHG DUIH
D: @
E 3RZHWRI $WRUH
F $GYDORHG &DUIH' WHRAYHY

5 HI MMULQ DGYDQH | RUWLY P HHWOQJ

$IWUUHI MMUQD \ RX Z L@IHAHYH D FRQILLP DARQ HP DICFROMIQIQ]
LOIRUP DARQ DERXWRRIOIQJ WH P HHWQJ

9%/~ VFRP P MMG \R WH YIMRQRI DQ $XVADIDQ QOMRQ LQ Z KIFK SHRS®!
Z W D GMVDELOWV DUHHP SRZ HIHG VR H HIAMH WHUWI KW DV KXP DQ EHQIV

DQG DV AW HQV
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1 RUMH.Q\XEXUEV36* DVIMH
SERANIZ RRRG EKITGHYV)DWP  &DIH
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e 5HDG RQH RI WKH +RZ WR $SSO\ *XLGHV DYDLOD
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e :-DWFK WKH +RZ WR YLGHRV LQFOXGHG LQ WKH
RYHUYLHZ YLGHR +HUMLINW KH O LIQN

e $VN D IDPLO\ PHPEHU IULHQG RU VXSSRUW ZRUN

~1 \RX KDYH DQ\ TXHVWLRQV DERXW WKH 1DWLRQD(
e 9LVLW WKH 1DWLRQDO $VVLVWDQFH &DUG :HEVL\
\RX QHHG RQ WKH JUHTXHQWO\ $VNHG 4XHVWLRQ

e 8RQWDFW WKH 1DWLRQDO $VVLVWDQFH &DUG 7H
o (PDLIO RU
o 3KRQH IUHHFDOO
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1 HZ VHWHU&&ROQWIEXVIRQV: HORP H

&SRQWULEXWLRQV E\ %-0 PHPEHUV WR RXU QHZIVO
\RX KDYH DQ\ WLSV VWRULHV RU H[SHULHQFHYV
RWKHUV SOHDNHLEFR®WDIFW
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OHOERXUQH O9LF
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